QUARTERLY REPORT

Quarterly report on consolidated results for the fourth quarter ended 31/12/2000.

The figures have not been audited.
CONSOLIDATED INCOME STATEMENT




INDIVIDUAL  QUARTER
INDIVIDUAL*  QUARTER
CUMULATIVE QUARTER
CUMULATIVE* QUARTER




CURRENT

YEAR

QUARTER

31/12/2000

RM’000
PRECEDING YEAR

CORRESPONDING

QUARTER

31/12/1999

RM’000
CURRENT

YEAR

TO DATE

31/12/2000

RM’000
PRECEDING YEAR

CORRESPONDING

PERIOD

31/12/1999

RM’000









1
(a)
Turnover
191,827
-
728,618
-


(b)
Investment income
967
-
3,568
-


(c)
Other income including interest income
1,916
-
14,595
-

2
(a)
Operating profit before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interest and extraordinary items.
44,241
-
229,456
-


(b)
Interest on borrowings
(335)
-
(2,352)
-


(c)
Depreciation and amortisation
(35,844)
-
(126,797)
-


(d)
Exceptional items
-
-
-
-


(e)
Operating profit after interest on borrowings , depreciation and amortisation, exceptional items, minority interests and extraordinary items
8,062

100,307
-


(f)
Share in the results of associated companies
(1,965)
-
(2,539)
-


(g)
Profit before taxation, minority Interests and extraordinary items
6,097
-
97,768
-


(h)
Taxation
2,226
-
(28,038)
-


(i)
(i) Profit after taxation before deducting minority interest

(ii) Less minority interests


8,323

-
-
69,730



(j)
Profit after taxation 

Attributable to members of the company
8,323
-
69,730
-


(k)
(i) Extraordinary items

(ii) Less minority interests

(iii) Extraordinary items attributable to members of the company
-

-

-
-

-

-
-

-

-
-

-

-


(l)
Profit after tax and extraordinary items attributable to members of the company
8,323
-
69,730
-

3
(a)
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any:-

(a) Basic (based on 470,050,708 ordinary shares) (1999 N/A ) (sen)


1.7 sen



14.8 sen




*NOTE:- As this is the first quarterly report submitted by the Group, no comparative figures are available.

CONSOLIDATED BALANCE SHEET



AS AT

END OF

CURRENT

QUARTER

31/12/2000

RM’000
AS AT*

PRECEDING

FINANCIAL 

YEAR END

31/12/1999

RM’000








1.
Property, plant and equipment


945,510


2.
Investment property


-


3.
Investment in associated companies


14,478


4.
Long term investments


1,560


5.
Goodwill on consolidation


-


6.
Intangible assets


259,832


7.
Other long term assets


3,280







8
Current Assets

· Inventories

· Trade Receivables

· Short Term Investments

· Cash

· Others – Other debtors
5,061

91,486

272,203

23,909

24,764
-

-

-

-



417,423
-

9
Current Liabilities

· Trade payables

· Other payables

· Short term borrowings 

· Provision for Taxation 

· Proposed Dividend

· Others
18,476

77,367

15,000

23,776

36,476

-
-

-

-

-

-





171,095
-






10
Net Current Assets
246,328
-



1,470,988
-

11
Shareholders’ Funds

Share Capital

Reserves

· Share premium

· Revaluation reserves

· Capital reserve

· Statutory reserve

· Retained profit 

· Others – Merger reserve
470,051

35,259

124,569

-

-

645,728

66,003
-

-

-

-

-



871,559
-



1,341,610
-

12
Minority Interests
-
-

13
Long Term Borrowings
-
-

14
Other long term liabilities
31,063


15
Deferred Tax
98,315
-



129,378
-



1,470,988
-






16
Net tangible assets per share (RM)
2.30 







*NOTE:- As this is the first quarterly report submitted by the Group, no comparative figures are available.

Notes

1.
The quarterly Group financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent subsidiary companies annual financial statements.  The consolidation of the subsidiary companies results was on the “Merger Accounting Basis”



2.
There was no exceptional item in the quarterly financial statement under review.



3.
There was no extraordinary item in the quarterly financial statement under review.



4.
The provision for Income Tax for the year contains a deferred tax transfer of RM 2.7 Million from the income statement and an adjustment of RM9.3 million for over provisions in respect of prior years.  However the taxation amount is more than the statutory tax rate mainly due to certain expenses not deductible for tax purposes.



5.
There were no pre-acquisition profits or losses as at 31st December 2000.



6.
There was a sale of one piece of leasehold land and building during the year. The gain on disposal amounted approximately RM1.2 million.



7.
There was no purchase or disposal of quoted securities as at 31st December 2000.



8.
For the financial year, there was a restructuring exercise involving Klang Container Terminal Bhd, Klang Port Management Sdn Bhd and Kontena Nasional Bhd resulting in the formation of Northport Corporation Bhd owning 100% of the 3 Companies.  The whole exercise was completed on 30th August 2000.  Northport Corporation Bhd also took over the listing status of Klang Container Terminal Bhd and was listed on the KLSE on 18th September 2000.



9.
As mentioned in the note 8 above , the restructuring exercise has been completed on 30th August  2000.



10.
The Group’s business operations are affected by the economic situation of the country. However, the various festive seasons have a positive impact on the Group’s business. 



11.
There have been no repayment of debts, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares for the period ending 31st December 2000. 



12.
There was an outstanding borrowing of RM15 million by one of the subsidiary companies as at 31st December 2000.  This is in the form of  Murabahah underwritten notes. (MUNIF)

(a) The borrowing is unsecured

(b) All the amount mentioned above is short term borrowing

(c) The currency of borrowing is in Malaysian Ringgit



13.
The contingent liabilities as at 19th February 2001 amounted to RM16.7 million. This is pertaining to claims for damages to goods and guarantees issued by a subsidiary company and an Associated Company for securing term loans and other banking facilities.



14.
There were no financial instruments with off balance sheet risk as at 19th February 2001.



15.
There was one pending material litigation as at 19th February 2001. This is pertaining to a claim by a supplier of one subsidiary company. The claim amount is still being finalised.



16.
There are two segments reporting.  They are Port Operation and Haulage/Logistic Operation.

The results of Operation for the current financial year to 31st December 2000 is shown below :-



Revenue
Operating Profit Before Taxation
Segment Asset

Employed



RM ‘000
RM’000
RM ‘000








    Port Operation
462,147
68,267
1,111,846



 




    Haulage/Logistic Operation
266,471
29,501
530,237



=======
========
========


 
728,618
97,768
1,642,083



=======
========
========

17.
This is not applicable as the Group is reporting for the first time.



18.
The Group’s turnover for the quarter amounted to RM191.8 million. However, due to additional provision in retirement benefit and higher quantum of bonus paid to the employees, the quarter’s profitability is significantly reduced. The year to date turnover was RM728.6 million.  The turnaround of the Malaysian economy has helped in improving the level of container throughput in the two port operating Companies of the Group.  Throughput for the year to date totalled 2,124,128 TEUs .  Compared to the figure for the similar period in 1999 of 1,752,658 TEUs, there has been a growth of 21.2%.  There has been no material factor or significant trend or event affecting the earnings and/or income of the Group from 31st December 2000 to 19th February 2001.



19.
The Group expects its performance in the current year to be comparable with that of the previous year, corresponding with the projected growth of the economy. 



20.
There has been no material fluctuation in the profit as compared to the forecast as at 31st December 2000.



21.
Final dividend of 10 Sen  has been declared (2 sen tax exempt and 8 Sen is less income tax  at 28%)

(a)   Final ordinary dividend has been declared; 

(b)   (i)    amount per share 10 sen; (2 Sen tax exempt and 8 Sen is less income tax at 28%)

(i)        (ii)    previous corresponding period ….sen; N/A

(ii)        (iii)  total dividend for the current financial year …sen; 10 Sen (2 Sen tax exempt and 8 Sen  is less income tax               
at 28%)

(iii) (c)   date payable19/06/2001; and

(iv) (d)  in respect of deposited securities, entitlement to dividends will be determined on the basis of the record of

(v)        depositors as at 04/06/2001; and



By Order of the Board

Lim Han Boon

Joint Company Secretary

Port Klang, Selangor Darul Ehsan

26th February 2001
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